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BULLETIN OF AMERICA’S TOWN MEETING OF THE AIR 


GEORGE V. DENNY, JR., MODERATOR 


OVEMBER 7, 1950 VOL. 16, No. 28 


hat Should the Small Investor Do About 
overnment Bonds and the Stock Market? 


nnouncer: 


This is American Education Week, sponsored by the Na- 
Rional Association of Education, the American Legion, the 
i. S. Office of Education, and the National Congress of Par- 
ents and Teachers. Local schools all over the country are 
»olding appropriate meetings, stressing the vital importance 
i education as the bulwark of our free government. 

How can you vote wisely if you are not an informed citizen? 
Ef you voted today —and we hope you all did—take time dur- 
ing the coming week to attend some of the events planned 

y the educational forces in your neighborhood. Take time 
to visit your schools this week. See how they are preparing 
today’s child for living in tomorrow’s world. See how they 
are serving as the very foundation of a government of the 
weople, by the people, and for the people. And, incidentally, 
you'll be preparing yourself for next week’s Town Meeting 
on the subject, “Are We Expecting Too Much of Our 
Schools?” 

To preside over our discussion tonight, here is your mod- 
erator, the president of Town Hall and founder of America’s 
Town Meeting of the Air, Mr. George V. Denny, Jr. Mr. 
Denny. (Applause) 


Moderator Denny: 


Good evening, neighbors. Never before in our history have 
so many Americans had so much money in their pockets, so 
much money to spend, and so much money to save. Never 
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before have so many people had so many different way 
in which to spend their money or to save it. 

It’s also true that never before have we had such a larg 
national debt—$263,800,000,000. Nor have we spent throug] 
our Government such staggering sums annually as we’v’ 
spent during the last two years—$42,000,000,000 last year ane 
$59,000,000,000, estimated, this year. Do any of you kney 
~ what that ene? 

Well, these are some of the facts that we must keep in min¢ 
as we consider tonight’s question, “What Should the Smal 
Investor Do About Government Bonds and the Stock Mar: 
ket?” Also, we must bear in mind that there’s no conflic 
between our speakers over the question of buying U.S. Sav 
ings Bonds for patriotic reasons. The debate between Mis 
Porter and Mr. Gould centers around the relative merits o 
Government Bonds and common stocks as investments. Thi 
inevitably leads to the question of inflation, that ten-dolla: 
word we use to describe the changing value of money in you: 
pocketbooks in relation to the goods and services you buy. | 

We'll hear now from Mr. Leslie Gould, well-known finan’ 
cial editor of the New York Journal-American, who write: 
a syndicated column called “Behind the News in Business.’ 
Mr. Gould, welcome to Town Meeting. (Applause) 


Mr. Gould: 


Thank you, Mr. Denny. On the matter of what the smal) 
investor can do about Government Bonds and the stock mar: 
ket, there should be little question as to the first, Governmen: 
Bonds, in view of the inflation. As to the stock market, that’s 
a question that always can be debated. 

My charming, and that’s not just a figure of speech, oppo: 
site member, Sylvia Porter, is on record as saying Govern: 
ment Savings Bonds are the safest investment in the world 
Yet, almost every day in her writing she is weeping abou 
the high price of eggs. I must disagree with her as to bonds 
but not the eggs. 

Until the men running our Government do something abou 
preserving the dollar purchasing power, there is no reaso1 
to buy Government Savings Bonds other than on patrioti 
grounds. Savings Bonds have not been and will not be a saf 
investment so long as this country is run by a squandering 
free-spending political crowd. 

It is a little too early tonight to tell whether the voter 
today registered a protest against this squandering of ou 
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resources. In the meantime, there will be more and heavier 
government spending—some of it inescapable, due to the 
blundering of the peace. Even the “outs” soft-pedal economy. 
‘They seem to say, “We will continue to spend, only more 
wisely.” 

| A Government Savings Bond is no better than the dollar. 
It is worth only what it will buy. Today’s dollar is worth 
about 57 cents compared with what a dollar would buy ten 
years ago. That’s a 43% loss in purchasing power. That much 
has been clipped from your money. It is just as real a loss as 
for an investor in a stock to see the price cut nearly in half. 
_ As to eggs, Sylvia Porter can only buy half as many today 
as she could ten years ago with her dollar. Ten years ago, the 
‘Government started selling the Savings Bonds as an invest- 
‘ment. Bonds bought then are now maturing. For every $75 
unvested ten years ago, a person today receives $100, but in 
‘buying power, that $100 has a value of only $57. That is a loss 
on the initial investment of $18 in purchasing power, plus 
all the $25 received in so-called interest. To make it worse, 
you pay an income tax on that $25 interest. 

The same thing would have happened if the person had 
j just sat around with that much cash in the sugar bowl or in 
® savings bank. Now, if the same person had bought a stock 
in the market averages, he would today have nearly twice 
as many dollars as he is getting back on his Savings Bonds. 
For every dollar invested in Savings Bonds ten years ago, 
today a person gets back $1.33. For every dollar put in the 
stocks making up the market averages, he would have today, 
i including his dividends, $2.42%4. 

Prospects are for more inflation, so as a straight out-and- 
out investment, Savings Bonds are a big risk today. That is 
why the Mutual Savings Banks of New York are seeking 
legislation to invest part of their surplus in common stocks. 
Insurance companies are also looking into equity invest- 
ments. They want, first, the higher income return and also 
‘some hedge against inflation. 

In arriving at their decision to invest in common stocks, 
ithe NewYork State Savings Banks studied a period from 
(1927 through last year. This covered the ’29 boom, the col- 
‘lapse, the depression of the ’30’s, the war, and immediate 
| postwar period. The study presumed an investment of $10,000 
-a year in each of 14 leading stocks. Three million, two hun- 
dred and twenty thousand dollars was invested. 

- At the end of the period, this investment had a market 
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value of $6,200,000. In addition, there were dividends whic 
gave an annual average return of 7.36%, against about 2% 
in savings banks and 2.9% on Savings Bonds. 

Stock investments should be made as a part of a saving’ 
program and for the long pull and not just a quick turn 
Don’t buy on tips, or from high-pressure, glib salesmen. Pick 
a good broker. Your bank can help you there. Buy stocks iz 
good, sound-managed, and well-known companies. Don’: 
worry too much about the daily fluctuations. 

The little investor should be more concerned about the 
dividends, the kind of management, and the company’s posi: 
tion in its industry. It’s a funny thing, but a horse playel 
will study the form sheet and learn all he can about the 
jockey, the horse’s past performances, the company he is 
running in, and so forth, but a person will take a $1,000 o! 
hard-earned savings and buy some fly-by-night stuff on ¢ 
tip of a barroom acquaintance or a perfect stranger. 

There are records which are the form sheets on a stock 
In checking the records, a good question to ask is, “How muck 
stock has the management got?” If the management hasn’t 
enough confidence to invest in the stock, then it probaly 
isn’t too good for the small investor. (Applause) 


Moderator Denny: 


Thank you, Mr. Gould. Well, you seem to have roused the 
ire of your journalistic colleague, Miss Sylvia Porter, lovely 
as she is. That compliment is not going to pull her punches, 
Mr. Gould. Miss Porter is financial editor of the New York 
Post and writes a daily column, which is nationally syndi- 
cated, and a weekly newsletter called “Reporting on Govern- 
ments.” Miss Sylvia Porter. (Applause) 


Miss Porter: 


Thank you, Mr. Denny. My opponent has dramatized the 
bitter fact that United States Savings Bonds are under vio- 
lent attack today from certain groups in our land. 

First, Mr. Gould tells the buyer of United States Bonds in 
effect, iLook you've been a sucker, for while on paper your 
investment looks dandy, in terms of your buying pow 
you've taken a terrific kick in the pocketbook.” 

Second, he argues, “You’re even worse than a sucker if 
you help the Government finance a dangerous deficit by 
buying Savings Bonds. You’re encouraging the spendthrifts. 
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Show how you feel about them by refusing to buy these 
bonds. That will bring them to their senses.” 

Third, Mr. Gould says, “It’s only common sense for you to 
buy Seles in Wall Street with your extra cash. Then you — 
can get a 7% yearly return on your money, and you have a 
hedge against a further inflation, too.” f 

I think, Mr. Gould, I’ve been eainieauly fair in summariz- 
_ing your points, and on the surface I’ll admit the three argu- 
_ments are persuasive. But your attack, I submit, is unjusti- 
fied; it’s harmful; and in many ways it shows a startling 
| ignorance of Bieentary, economics. To every argument you 

_offer, I have a definite, unqualified answer. I’ll be brief. 
| First, it is distortion dé luxe to single out the Savings bond- 
holder as the one who has suffered most from the decline of 
the dollar’s buying power between 1940 and 1950 and is in 
gravest danger of suffering another loss. This is neither hon- 
est nor is it fair, for the same loss has been taken by every 
holder of cash, of ordinary dollar bills, of insurance, of sav- 
ings bank passbooks, of any fixed-income investment. 

Would Mr. Gould have us all, 150,000,000. of us, fly our 
cash, our bonds, our insurance to safer havens? I shudder 
to think what chaos would be created if only a tiny fraction 
of us tried it. Russia couldn’t ask for more. 

Second, of all the ways to finance a Government budget 
deficit, the least harmful to the dollar is by a sales of Savings 
Bonds. Remobilization will create a Government deficit. Let’s 
face it. And let’s admit the elementary fact that it will be 
financed through Treasury borrowing. 

If it’s financed by our banking system, that will immedi- 
ately swell our money supply and thus be outright inflation- 
ary. If it’s financed, in part at least, through Savings Bonds, 
that part won’t be inflationary. 

Third, a drive against Savings Bonds today is a drive for 
a further increase in the cost of living and just about the 
dumbest way I can imagine to force economy in our Govern- 
ment, for the Treasury can always borrow what it needs 
from the banks when it needs it. In effect, it'll just print some 
more money, Mr. Gould. What sort of victory for economy 
would that be? 

And when you and I buy bonds, we become shareholders 
in our Government, and as shareholders perhaps we will 
realize that we can’t save the dollar by denouncing a deficit 
in pretty terms at 10 a.m. and urging Congress to vote millions 
for a pet project of ours at 11 a.m. 
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Fourth, as for recommending stocks for the little investor — 
why, I’ve nothing against stocks as an investment. Nothing 
at all. Stocks, I willingly agree with Mr. Gould, have a proper, 
definite place in an investment program. But stocks should 
be considered only after provision already has been made 
for a basic savings program. i 

The fact is that in United States Savings Bonds we are 
guaranteed our dollar investment back immediately upon our, 
demand, plus whatever interest is owed us. In stocks, Mr. 
Gould, we take market risks, and we can get caught and 
caught badly. 

Sure, the man who bought $75 worth of General Motors in 
1940 is way ahead of me who put $75 into a bond, but that 
person has to be shrewd enough and lucky enough to buy the 
right stock at the right time and place. And he has to be 
courageous enough to sit through it and with it until it goes 
up to the right price. | 

Couldn’t he just as easily have bought a stock that, despite | 
the long-term Wall Street boom, today is selling below the 
1940 prices-—such very well-known stocks, for instance, as) 
United Aircraft, United States Tobacco, Sperry, Swift Inter- 
national, to name just a few? Talking for myself, I’m just not. 
smart enough or lucky enough to play the angles, I guess. 

I still believe a basic savings program involves United 
States Bonds, cash in the bank, and insurance. And only after 
that program has been completed should the little investor 
turn to the stock market for higher income and _ profits. 
(Applause) 


Moderator Denny: 


Thank you, Sylvia Porter. Now will you and Mr. Gould 
step up here beside me? While we get ready for our question 
period, here’s a message for our Town Hall listeners. 


Announcer: 


Have you read the book, The World We Saw With Town 
Hall by Mary Bell Decker? If you were one of those who 
followed the Town Meeting around the world last summer, 
you ll agree with the critic in the Philadelphia Inquirer who 
says, “The story is written with a quality of kinship with 
the peoples of the world that reaches into the heart of the 
reader.” And you'll agree with Mr. H. J. Haskel in the Kansas 
City Times who says, “Mrs. Decker has written a volume that 
is considered more than a travel book. It is constantly illumi- 


8 


nated by flashes lighting up the problems of a world in 
evolution.” 

The American Mercury for November is enthusiastic about 
(the book. “Her observations,” it says, “are shrewd, well in- 
| formed, and reveal a mind of universal breadth. ... The book 
bis one af the most intelligent surveys of the Souren porary 
‘world published this year, and it is written with vivacity, 
(clarity, and grace.” 

_ You can secure a copy from your local bookstore, or from 
| ‘the publisher—Richard R. Smith, 120 East 39th Street, New 
'York City. The price is three dollars. 

| And now to continue our Town Meeting, we return you to 
our moderator, Mr. Denny. . 


| 
| 
| 


QUESTIONS, PLEASE! 


Mr. Denny: All right, Mr. Gould, you wanted to have at 
Miss Porter, I believe. 

Mr. Gould: Miss Porter, your speech is what I call the emo- 
tional, not the factual, approach. (Laughter) Maybe if your 
slip were showing, I shouldn’t call it to your attention, but 
i the roof of your new house were on fire, I would be dis- 
honest if I didn’t ring your doorbell. Do you get what I mean? 

Mr. Denny: Miss Porter, he’s talking in allegories, but 
they’re pretty clear, I guess. 

Miss Porter: Yes, I get what you mean, Mr. Gould. And I 
might say that if I were taking the emotional approach, which 
I’m not, I would have said, “How many people ever jumped 
out of a window because they held United States Government 
Bonds?” That would be an emotional approach. (Applause) 

Mr. Denny: Miss Porter, do you have another question for 
him? 

Miss Porter: Yes, I would like to say that I think the most 
practical approach you can take is this. You spoke about the 
savings banks and their $3 million and their $6 million, and 
‘so forth. Well, I’m talking about the guy with $25. Would 
you recommend that that person with $25—as an investment, 
when he might need the money at any time—go into the stock 
‘market, Mr. Gould? 

Mr. Gould: A person with $25 would hardly be going into 
‘Savings Bonds. I wouldn’t recommend a person with $25 
‘doing anything with it. 


Miss Porter: Oh, but Mr. Gould, he does go into a 
Bonds. That’s the major holder of them. 

Mr. Gould: Well, he would have to have more than one g28 
if he’s going to put in $25 regularly. He’d be much better off 
following a program of putting his money in stocks. ; 

Mr. Denny: Well, let’s get your question clear, Miss Porter 
You mean $25 a week or $25 a month, or Somseehine like thas 4 
Is that the idea? 

Miss Porter: I mean the person who, for instance, can save 
as most people in the United States can, only a couple o 
dollars a week, or maybe even 50 cents or a dollar a week 
And he gets up to the point where some day he has $100 ane 
ssome day he has $150. But he might need that, Mr. Gould 
overnight. If he’s in the stock market, he’s in one condition 
If he’s in Savings Bonds, in five minutes at the corner bank 
he gets back the initial cash. Isn’t that so? 

Mr. Gould: You missed the whole point, Miss Porter, o 
what I said. Stocks should be bought as part of a savings 
program. A person should have some money in the savings 
bank to meet an emergency, and then if he’s going to have 
enough money left over to make a longer term investment. 
with the present-day inflation, he should buy stocks or real 
estate. 

Mr. Denny: All right, thank you very much. Now we'll tak 
the questions from the audience. We’ll start with the a 
here in the white blouse. Yes? 

Lady: Mr Gould. If one has several insurance policiall 
would it be advisable to take the surrender value of one, let 
us say, whose purchasing power is constantly diminishaa 
and invest it in well-established industry? 

Mr. Gould: It would depend entirely on her age and her 
circumstances. It would be best not to have all your eggs 
in one basket today. 

Mr. Denny: All right. It is pretty hard to give advice like 
that over the air, with the limited conditions stated, but you 
handled that very well, Mr. Gould. Now, the gentleman in 
the red shirt. Yes. 

Man: My question is for Miss Porter. Why do you say that 
deficit financing by Government Savings Bonds is not infla- 
tionary ? 

Miss Porter: Well, to put it very, very briefly: When you 
have a deficit, and the Government finances it through the 
banks, under the way our banking system is set up, it in effect 
gives the banks an I O U, and then the banks use that money’ 
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which is created, as a basis for credit. When you buy a Sav- 
ings Bond, on the other hand, you take cash which is in your 
hands or in your bank, or wherever it is, and you put it into 
_ bonds. That removes the cash from what you would call the 
spending stream, and you don’t use it to go out and buy a 
refrigerator or a rug or whatever else it is. And, therefore, 
_you don’t put pressure on prices when goods may be scarce 
| and prices may be rising. Of all the ways to lend money to 
the Government, Savings Bonds are the least inflationary 
| because of those two factors. (Applause) 
| Mr. Denny: All right, thank you. The next gentleman over 
| there in the glasses. 
_ Man: Mr. Gould, let me ask you this academic question. If 
| _Tinvested money in U.S. Steel and Phil Murray decided that 
"he wanted his workers to go out on strike and stay six months 
—they have enough savings to stay six months out on strike— 
how much wealth would be produced in that particular period 
of six months? How much would the investor make out of 
this? 

Mr. Denny: That is what the late President Roosevelt called 
an “iffy” question. It’s too complicated. I’m afraid I’m going 
to have to rule it out, because there are a great many ex- 
tenuating circumstances that couldn’t possibly be put into 
a question of that kind. We'll take the next question. 

Man: Mr. Gould, for an individual like myself who is not 
well versed in the workings of Wall Street, or in the political 
situation of our country, but who believes in it, can you 
suggest a more sound investment than U.S. Bonds? In other 
words. 

Mr. Denny: Yes, we’ve ae it. Thank you. Got ie Mr. Gould? 

Mr. Gould: Your sound investment, as I said earlier, is in 
stocks, in view of the inflation. 

Mr. Denny: Miss Porter wants to comment on that. 

Miss Porter: I think it’s about time someone came up and 
said in this country that we aren’t so absolutely 100% sure 
that we’re going constantly to have the sort of inflation that’s 
going to knock the dollar to pieces. It is just conceivable that 
as a country we would be intelligent enough and honest 


enough to stop this inflation in the next few years and sta- 


bilize the dollar. It is just conceivable, and I have enough 
faith in us to think, that in the next ten years we will do pre- 
cisely that—making Bonds, Mr. Gould, once again a rather 
terrific investment. (Applause) 

Mr. Denny: Mr. Gould. 
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Mr. Gould: Miss Porter now comes around and agrees that, 
unless we do something about the Government, the Bonds 
are not going to be worth very much. (Applause) 

Miss Porter: I always agreed that we should do something 
about financing this Government on a sound basis, Mr. Gould, 
but I don’t think you finance it on a sound basis by taking: 
away its most sound form of meeting a terrific crisis in the 
world today, and you can’t blame all of the crisis on the fact 
that we’ve got a Democratic Administration—not all of it. 
(Applause) ; . 

Mr. Denny: Thank you. Next, the lady in the coat and hat. 
Yes? 

Lady: Miss Porter, does more money spent for Government’ 
Bonds mean more money available for Government spend- 
ing, thus greater debt and increased inflation? 

Miss Porter: No, it doesn’t mean that at all. I think we’ve) 
covered that quite a bit in the last few minutes. What it means 
is that as long as the Government has a deficit, it’s going to 
get the money, anyway. That’s your basic point. When it 
gets it through Savings Bonds, it gets it in a way that has! 
the least harmful effect on the value of your dollar. You’re’ 
not going to stop spending in the Government by stopping 
buying Savings Bonds. You have to go a lot deeper than that. 

Mr. Denny: Thank you. Mr. Geuld. | 

Mr. Gould: That’s all the point ’m making. We’ve got to. 


THE SPEAKERS’ COLUMN 


LESLIE GOULD—Mr. Gould has been financial editor of the 
Journal American since 1930 and is author of a syndicated column 
for King Features Service called “Behind the News in Business.” 
His newspaper career began in 1918 as a reporter on the Telegram 
and Herald in Elmira, N. Y., and the next ten years were spent 
as reporter and editor on various newspapers in the East and in 
California. Just prior to his association with the Journal American, 
Mr. Gould was financial reporter for the AP in New York City. 


SYLVIA PORTER— Miss Porter is nationally known as an author- 
ity on U. S. Government finance. Associated with the New York 
Post since 1935, she now is the financial columnist, writing a 
syndicated daily column, and, in addition, edits a weekly news let- 
ter, “Reporting on Governments,” devoted entirely to U. S. Gov- 
ernment finance. She is the author of How To Make Money in 
Government Bonds and coauthor of How To Live Within Your 
Income, and is a frequent contributor on financial subjects to 
leading periodicals. 


stop the squandering and the spending, and we’ve got to end 
deficit financing as soon as we can. If we don’t, our dollar 
isn’t going to be worth very much. (Applause) 

_ Mr. Denny: It seems like there ought to be some point of 
_agreement there between our two speakers. All right, the 
lady here, please. 

| Lady: Should a retired school teacher invest all her sav- 
_ ings, $15,000, in common stocks of “A” quality to enhance her 
income or pono? 

Mr. Gould: That is a very tough question for a retired 

school teacher, but she would be better off in well-placed 
stocks in well-placed companies than she would be in bonds, 
| or in cash—other than just eneugh for her immediate needs. 
_ Mr. Denny: Thank you. Now the gentleman there. Yes? 
_ Man: Miss Porter. History shows that all great nations, all 
great governments have defaulted on their bonds and their 
monies, and at the rate we are going, why won’t we do the 
same? 

Miss Porter: History doesn’t show that they default on 
them. We don’t do that in this era. We don’t default at all. 
We are much more subtle about it. We simply cut down the 
purchasing power. 

I say that there is a risk. There isn’t any question about 
the fact that the United States dollar today is in one of the 
most dangerous positions it’s been in for many decades. 
I say also, though, that there are many things we are doing, 
and I believe we will do, to protect and to safeguard the value 
of that dollar. And we certainly will not help protect it or 
safeguard it by encouraging the very thing that will hasten 
the decline, which would be not buying Government Bonds 
and cashing in the ones we have. That would be the worst 
we could do. 

Mr. Denny: Thank you. The gentleman in the rear. 

Man: My question is for Mr. Gould. How can you be rea- 
sonably safe in selecting investment securities? 

Mr. Denny: That’s a million-dollar question. (Laughter) 

Mr. Gould: Well, if I really knew that answer, I wouldn’t 
be a financial editor, I’d be down working in Wall Street. 

Mr. Denny: Probably be retired. I’m afraid that’s really too 
tough a question. The young man right next to you there. 
All right. 

Man: This question is for Miss Sylvia Porter. How can a 
person who has not yet invested in stocks find out about an 
investment in stock markets? 
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Miss Porter: Oh, there are a lot of places. Go to a bank.{ 
Go to a brokerage house. Ask people who specialize in them. | 
And, incidentally, that’s a very important thing. When you ) 
start getting into the stock market, it’s a mighty full-time? 
business. , 
- Man: To Miss Porter. I believe that I know the answer to} 
this question, according to the competent speech that you} 
- made. Shall I now sell common, dividend-paying stock on 
which I have a profit? 

Miss Porter: I wouldn’t dream of answering that question } 
for you. (Laughter) 

Lady: Miss Porter, if we all invest in Government Bondail q 
where will private industry go for its money? Will this not! 
lead to Government control eventually? 

Miss Porter: Oh, you completely misunderstood the point} 
of our argument. I’m not saying we should all put all our 
money in Government Bonds. I’m simply saying a basic sav- 
ings program involves United States Bonds, cash in the. 
bank, and insurance. And only after that basic program has 
been satisfied should the small investor turn to the stock’ 
market and to other forms, either to help private enterprise | 
or, usually much more to the point, to profit himself. Your | 
private industry will get its money from private investors _ 
along with others, as always. 

Mr. Denny: Thank you, Miss Sylvia Porter, and thank you, 
Mr. Leslie Gould. 

Announcer: Now that you’ve heard this provocative dis- 
cussion of tonight’s important question, what is your opinion? 
Why not sit down now and write your opinions of this subject 
and send them to the editor of the Town MEETING BULLETIN 
for inclusion in our Listener’s Comment section of this weekly 
publication? The address is Town Hall, New York 18, New 
York. This exciting new section of the Town MEETING BULLE- 
TIN contains representative opinions of Town Meeting listen- 
ers each week. Next week’s BULLETIN will contain listeners’ 
comments on tonight’s discussion. 

If you’d like to have the Town MEETING BULLETIN come to 
you regularly for a full year, include $4.50. Or if you prefer 
a trial subscription of the next eleven issues, enclose $1.00. 
Copies of tonight’s discussion, only, including questions and 
answers, are available for 10c. Please allow two weeks for 
delivery and please enclose coin, not stamps. 
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TOWN MEETING REVIEW 
| “The Listener Talks Back” 


Each week we print as many significant comments on the preceding 
Tuesday's broadcast as space allows. You are invited to send in your 
opinions, pro and con. The letters should be mailed to Department A, 
[Town Hall, New York 18, N. Y., not later than Thursday following the 
|, aes It is understood that we may publish any letters or comments 
received, 


| The letters which are here reprinted in whole or in part are a few 
of the total number received up to noon of November 6, dealing with 
ithe Town Meeting of October 31: “Is Youth Forgetting Religion?” 
Speakers: Dr. Paul Weaver arid Reverend James Harry Price. 


ITHE FOG OF PAGANISM “", . We need a mighty revival 


“It was too bad that both speak- and return to God and the Bible, 
‘ers were so poorly informed about °° 8 religious blackout will sweep 
ecent revivals. Youth For Christ ‘he world.” Rev. Mrroxp E. West- 

. meetings are well attended °™4™ Chicago, Mlinois. 
and are made up mostly of young 
people. On Saturday night, when YOUTH SPEAKS UP 
many pagan young people are out “Tam a 17-year-old high school 
setting drunk, wallowing in un-_ student. I am in full agreement. 
speakable immorality, millions of | with Dr. Weaver when he states 
soung people are at a religious that youth is not forgetting reli- 
service. gion, but rather religion is forget- 

“One reason why young people ting youth. Youth today, in my 
are down deep in sinand paganism opinion, is looking for some con- 
is the bad example of the home. crete principles which they can 
) The irreligious parent, the duplic- follow and apply during this period 
iity, deceit, and double living of of critical human. relations.” — 
most parents are an open book to - RoceR Conen, Fargo, North Da- 
1 ee peeretie ous The greatest kota. 

eartbreak I have as pastor is 2 ae 
‘dealing with pagan parents whose As Dr, Weaver said, the youth 
‘homes and lives hinder and undo re not forgetting religion. A very 

good example of this is the attend- 


| pee ile a aes dogoue shounce ance of the youth at the American 
Baptist Convention cat iee Youth 

Convention ... where I am going 

|RELIGION MUST PROGRESS as a delegate. In our church we 
“Religion must be reconciled do a lot of youth work through 
‘with the great scientific truths of fellowships, socials, and devotional 
‘today in order to be accepted by _ services. Of course, there is always 
‘the youth of today. Our modern more that can be done to get 
‘youth is too mentally alert to ac- more youth interested, so I agree 
‘cept thousand-year-old dogma.... with Father Price that#,"s)...we 
Tell our young people that all life need adults to encourage us. Not 
is eternal progression and so, too, all our youth are interested, but 
is religion. Give them religion those who are are leading others. 
that offers a mental, as well as So I agree with both of the speak- 
emotional challenge, and watch ers on certain points.” —LoutseE H. 
them come to church.”—Mrs. Ray Maynarp, Haverhill, Massachu- 


BENOLKEN, Omaha, Nebraska. setts. 
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_A HEARTENING ASPECT 


“I believe one of the most 
heartening aspects of contempo- 
rary society is‘the realization that 
youth is drawing away from ortho- 
dox religion. The incredible crudi- 
ties, sentimental nonsense, and 
utter inappropriateness to present- 
day needs which have character- 
ized .much of traditional religion 
are finally being perceived by 
youth; and their rejection of such 
religious faiths presages an era 
which will envision a more beau- 
tiful and satisfying religion, 
founded on man’s ever-expanding 
knowledge of himself and the uni- 
verse—and not on myths, legends, 
and revelations foisted on him as 
divine truths.” —Micnart J. PrnTo, 
Philadelphia, Pennsylvania. 


SALVATION OR HELL 


“Youth is not to blame (for for- 
getting religion). They do not hear 
the Scriptures. How many minis- 
ters preach the way of salvation 
to their young people and adults? 
How many know that God’s word 
says, ‘Unless a man be born again, 
he shall not enter the Kingdom of 
Heaven’? Ministers do not preach 
Hell Fire today. . . . Whether we 
like it or not, Hell is real... . Give 
youth the truth and they will not 
only attend church. but live Chris- 
tian lives.”—Mrs. Grorce N, Law- 
RENCE, Concord, New Hampshire. 


RELIGION IN THE SCHOOLS 


“There is one point I believe 
both (speakers) missed in plan- 
ning the religious education of the 
young people of our nation. The 
important thing I would teach 
them is the Ten Commandments. 
They could be taught in the public 
schools as most creeds believe in 
them. If they are taught and im- 
pressed indelibly upon the minds 
of our children .. . it will be a big 
start to giving youth a moral 
foundation on which to build their 
lives.”—Mrs. Horace G. WEeEpDLE, 
Los Angeles, California. 


“Religion should not be taught 
in the public schools, but the Bible 
should be read every morning, 


without comment, and the Lor 


sions, strife, and lead to wars.” 
Mrs. P. Loosrt, Camp Hi 
Pennsylvania. 


“Christianity (let’s not call 
just ‘religion’) should be taught 
our public schools. When (it is 


into a study of ethics.... 
be argued that this becomes do 
trinal. Certainly it does, but 
anyone can explain how a pers 
can be a true Christian and n 
follow some doctrine, I’ll eat n 
hat. The different branches of 
Christian church don’t agree 
everything, but there are ma 
basic points upon which they 
agree. I want my children to lea 
about Christ—not just the Gold 
Rule.”—JoHn W. Gaver, Milwa 
kee, Wisconsin. 


METAPHYSICAL 
MUMBO JUMBO 


“All this furor about teachi 


has completely failed to make m 
a better human being. Investig 
tions of delinquency show th: 
almost all the inmates of our jai 
believe in God and have bee 
brought up in religious homes. . . 
It is metaphysical mumbo jumk 
to say that man must, love Ge 
and his neighbor. Both things a1 
impossible. One cannot love wh: 
he does not know, and no or 
knows anything about God. Man 
capacity to love is so limited th: 
he cannot love more than a ve1 
limited number of persons, Chri 
tianity has been preaching th 
loving business for almost ty 
thousand years with comple 
failure. There is more hate and it 
tolerance today than before Chri 
tianity. ..: Tonight’s program w: 
an insult to the intelligence 
grown-up people.” — J. M. Ma 
TINEZ, Miami, Florida. 
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